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Legislative Update
As of 4/29/11

Many bills are still pending in the legislature but we thought it was important to let you know what’s happening as best we can.  

Conveyance Tax – This is part of the Governor’s Revenue Bill.  The proposal (as it stands today) will increase the “state” conveyance by .25% to a new rate of .75% (or 1.25% for conveyances over $800,000).  It makes permanent the “municipal conveyance of .25% which was due to sunset back to .11% on July 1st.  The 18 distressed municipalities still have the option to increase the .25% municipal conveyance to .5%.  

The bill takes the increase in the “state” conveyance and puts it into a municipal revenue sharing account.  This account will receive deposits from a portion of the sales tax, luxury tax, hotel tax in addition to the “state” conveyance tax.  The state will grant these moneys back to the municipalities.

So…if all goes as it is today…we will keep collecting the .25% (or .5% for distressed towns) in our office for the municipality.  The state’s portion will increase and they will grant this back to the town.  We will keep you posted when we get notification of what, if anything, passes.
We want to thank those of you who contacted your legislators on the Act Concerning Nondisclosure of Residential Addresses.  This bill died in committee!

Unfortunately, An Act Authorizing Municipalities to Publish Notices on the Internet also died in committee leaving us with the costs associated with publishing legal notices in the newspaper.
Lastly, we will be sending you sample letters to send out to your legislators for the Reception which will be held on Thursday, May 26, 2011 in the Old Judiciary Room at the State Capitol.  We encourage all of you to attend and invite your legislators.  This is a great opportunity to keep them in tune with our legislative proposals and our positions on other proposed legislation affecting our offices.

Please feel free to contact us if you have any questions or concerns.
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